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BYLAWS

OF

TREETOPS CONDOMINIUM CWNERS
ASSOCIATION QF GREENVILLE, INC.

ARTICLE T
FLAN OF UNIT OWNERSHIP

Section 1, Lands submitted te unic ewnerahi .
CHAPIN & A3S30CIATES, ING., hérelnaftar knawn as the "Daslarank,"
ls the owner of certain lands lying in the Township of
Wincarville, pite County, Worth Carolina, move partloularly
deseribaed in Exhibit “p» attached to the peclaration of Treetops
Condeminiums, Phase I (heraln "Daclarzaktion") and has submittaed
oaid lands and the Lmprovements thereon to unle ownarship
pursuant to the North Carolina Unlt Owarship Act by Filing
simulbtaneously herawith cha declarakion provided for in Chaptar
474 of the North Carolina Gensral Skatutms, The landas apd
lmprovements submitted to unik ownarahip by sald declaratlon
shall ba known as Treetops Condominiums, phase I.

Sectlion 2, AEELLcabilLt[ of BYlaws, AlL greseat and
future owners, mortgagees, lessess, and occupants of unles within
the Proparty, and their agents, garvants, and employess, and any
other persona who may make uam of the facilities of the Property
in any mapner, are subject to these bylaws and to the rules and
regulations adopked pursuant hereto and to any amendnents to
these bylaws upon-the sama being duly pazsed and sek Forth in an
amended declaratlon, duly recorded.

The agcdptance of a desd or conveyanca or the entaring
inte of a leage or the act of cecupancy of a condominium unikt by
any parson shall conelusively establish the sccaptance and
ratiflication by such person of thasa bylaws (and any rules and
regulationz adopted purauvant hereco), as thay may be amanded fram
time to time, and shall constityute and evidence an agreement by
such peraons to comply with these bylaws and with the rules and
requlations,

. ARTICLE IX
CEFINITIONS

Sectlen 1. "Associatlon of Onit Qwners" or
"Azapoclation” ahall mean and refar to tha association of unit
ownera of Traataps Condominiums, to ba known as tha Treekops
Condominium Owners Association of Gzeanvillae, Inc,

Sectlon 2. “The Property" shall mean and include tha
lands, bufldings, structuras and improvements thereon, ang all
easements, rights and appurtenances belonging therska, and atl
articles of persanal propecty intanded Eor use in copnection
therewith, which are herain submitted to the pravislcons of tha
Unit ownershlp act,

Section 3, "Declarant" shall mean CHAPIY & ASSOCIATES,
INC, and its succdessorsz and 4saigns to whom Lts vights under the
Declaration are expressly tranafearred, in whole or in part, and
subjact te sych terms and gonditiong as the Declaration may
[mposa,

Section 4. ‘“peclaration" shall mean the instrument,
duly regorded, by which the Property i submitbted to Eha Unit
Ownerszhip Ack, and as lt, from Cime to time, may be lawEully
amanded,

Yectlan 3. "Board of Directors" ar "Soard” shall mean
those porsons alectad or appolnted and acting collegtively as Lhe
dirackors of the aAsseciation.
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S¢ction §. "Rules and Regulations™ shall mean thoss
writken actlians of the foard, duly adepted, and amendmanta
chaereco, intarprecing and applying the provizions of tha
Declaratlon and these bylaws and establishing and preseribing the
administration and management of the Property and the PET
operation, and maintanance of the common arsas,

Section 7. “"Common axpaases" means and lnoludes:

ta) All sums lawfully assesgszd against the unit
owners by the Assaciation)

(b} Expanses of administration, maintenanca,
rapair, or replacement of the commen arsas and Facilities;

te) All ad valorem taxe: and public agsessments
levied against the common areas)

(d) All water and sewer charges for wataer and
sewar service provided bo tha Property, ineluding water apnd sewsr
sarvice provided to individuwal units for 4o long az they are not
individually metered)

(a) Expanzes agread upon as common expensas by kthe
Board of Direckors of the Association;

(£) Expensas declared to tha common expenges by
the provisions of tha Ualt OQwnevship Ack, by the Declaration or
by the Bylaws; and

{g) Hazard, and such other insurance Dramiums ag
the Daclaration and/or Bylawa may requira the Assoclatlaon ba
parchase,

ARTICLE T11
ASSOCIATION QF UNIT OWNERS

Section. 1. Members. Every owner of a unit within the
Property shall be a member of the asgociation of unift ownars of
Traetops Condominiums, to be known as Trastops Condominium Owners
Aggoclation of Greanville, Inc.

Sactian 1, Annual Meerings. An aonual meeting of the
Aascclation shall be held for the purpose of alecting members of
Lhe Board of Diractors and for kthe transactlon of such othar
bus{nays as may be properly brought hafora the meeting, Thae
annual meetings shall be held at 7:00 p.m, on the foureh Thursday
of January of each year, unless such day shall ba a lagal
haliday, in whlch event the meeting shall be hald at the same
Eime on tha day next following which Ls not a legal holiday, and
the E€irst annual meating shall be held on tha fourth Thursday of
January in 1984,

Section ), Substitute annual meetings. TIf an annual
maating {3 not held an the day designated Ln thae Bylaws, a
gubstitute annual meeting may be gcalled In the same manner as a
spacial mecting., A meeting %0 called shall be deszignatad and
treated for all purposens as the annual meeting,

Section 9. Special meetings, Special mestlngs of the
Assoclation may be called at any time by the President of khe
Assoclation, a majority of the members of the Bcard of Dirsecbors
or upon tha written reduast of the ownaca of not lass than
twenty—~five parcent (25%) of tha aggregata Lntarasts in the

cowmen areags and Lacllities as established by the Declacation.

Sagtionp 5. Place of mestings. aAll meotings of Lhe
Asapciation shall ke hald at the Property or ak such sther place
as ghall be degignated in the notice of Lha mesting. .
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Saction 8, Hotice of meetings. Written oc princed
notice stacing the placa, day and Rodr of cha meatlng shall be
deliverad or malled by first class mail, postage prapaid, noe
lass than ten (10) aor more thap thirey (30} days prior te the
date of the meating, eithar by the unit ownarsz calling tha
meeting or as tha Board of Directors shall direct, to aach persaen
aatitled to vote at aveh mgakting; providad, however, that ip the
egvent fira or other casualty in the opinion of the Board of
Directors has dasztroyed more thap Eifty parcent (S0%) of the
property, an emergency meeting may be called by prominently
posting notice of guch meating in not less than ten (10)
locations acrosa cthe Praperty not less than twelve (12} hours
gprlior ko auech amergency meating, and such meeting ahall be a duly
constituted mescing Lf &4 quorum is present; and providad,
Furthar, thak the notice of a meating to incraase the annual
A93edsment. must comply with the regquirements of Article VII,
Section 2(b) of thege Bylaws,

In the case of an annual or substitute annual meating,
the notice of meating need not specifically ztate cha businsss oo
be transacted unless lt is a matter othar than the elaction of
dlractors on which tha vota of unit ownars is axpressly raquired
by tha provisions of etha North Carolina Unik Ownarship Act, 1In
the case of a apecial meating, the nothce of meeting ghall
Spacifically gtate che purpose of purpos=s for whieh the meeting
ls callad. Notice of any meeting at whlch the Declaration 15 te
be amanded shall state the proposed amendmeant.

When a memting is adjourned For thirtw (30} days or
more, noeice of the reconvening of the ad jouzrned meating shall pe
givan as in the case of an original meating, Whan a meeting ls
adiourned for less thap thirty (30) days ip any one adjourmmant,
it shall not ba necessary ko giva notlge of tha reconveniag of
the adjourned maating other than by an announcemsnt at the
masting at which the adjournment iz effactiva,

Section 7, Quorum, The presance in person or by proxy
At any meeting of members having a majority of the total vokes
entitled ro be cast shall constitute a quorum. ‘Unless ctherwisae
expressly provided harela or provided in the Morth Carolina Unit
Ownership A¢t, as ouw written or hersafter amendaed, any action,
consistent with the notice of such meeting, may be takan at any

.meeting of the Associatlon at which a queruym ism predent upon the

affirmative vote of the members having a majority of the total
votes orasant ab such meeting.

If a gquorum L3 not prasent at the opening of any
maeting, ctha meeting may be adjourned from time to bima by vota
of & majority of the voting members present, sither in parson or
by proxy, and shall be reconvened at the date and time detenniped
at the adjourned meating, subject to tha notice raquiraments sat
foreh in Saction § of this Article, Upon tha reconvening of any
meeting adjourned Eor lack of a quorum, the quorum requlred at
4ny subsequent meetlng shall be one-half (1/2) that required at
the next praceding meatlng.

Section 8., VYoting mombers; oroxies. Thers shall ba
cna parson with raspechk to each unit who shall be entitled to
vota at any moeating of tha Assopciation, hersin referred to as tha
"voking member." The voting member may bathe owner of a unlk,
or An ownar designated by a majority of the seaveral owners of a
unit, or may be some othar parson designated by such ownar or
owners to act as proxy op his or their hehalf and who need not be
an awner, QDasignation of the voting member or of a proxy shall,
be made In writing o the Board and shall ba revecable at any

time by actual nociece to khe Baard by ehe owner or a majacicy of
the ownara,

Sectlan 9, WYoting righrs, The veote cast by or en
behalf of the ownar or ownets of a unlt shall be aqual in
parcentage of the teotal votse entitled to be cast ko 'the
percentage of lnterast owned in the common areas apd facilities



oy such unit aswner ar ownecs. Cuvmulakive voting is not
parmicted,

Section L. Walver of Notice. Any unit owner, ac any
time, may walve notice oFf any meeting of tho Association in
writing, and such walver shall ba deamad mguivalent ko the giving
of such noklea. Aktendance by a unlt owner at any meeting of the
associatlion shall constltute a walvar of notice by him of tha
time and place theraof aexcept whare a unit owner attends a
meeting for the express purpose of obiecting to the transaction
¢f any husiness because the meeting was not lawfully called, If
all of the voting meambers are prasent ac any meating of the
Asgoclation, no potice shall be raguired, and any business may bw
tranzacted at any meeting,

Section L1, Informal acticn by unit owners, Any
accion which may be takén at a meetlng of tLhé A3soclation may be
taken without a meeting if a consaat in wriking, setking Forth
the action go taken, shall be signed by all of the persons who
would ba antitled ko vota upon such an action at a maetlng {that
ig, the votlng members), and filed with the Searecacy of the
Aassoclation to ba kept in the Asacclation minute book,

ARTICLE IV

BOARD OF OIRECTORS

Section 1. Genaral powers, The business and tha
Property shall be managed and directed by the Board of plrectors
orf the Azaociation or by such executive commltitee as the Board
may astabliah pursuant to these bylaws.

Saction 2, TInitial board. Thece shall be an inicial
board of three directors, appointed by the Declarant, who shall
gerve until thelr successors are appointed or elected and
quallifiad.

"Sectian 3. Nomber, kerm and quallfication, At the
Eirat annual meeting of the Association, thara shall he created a
Board of ODirectors cenaisting of five (5) members, three (3} of
whom shall be designatad by tha Daclarant and shall serve for a
term of one (1) year, and Ltwo (2) of whom shall be alected from
among the membarship by the votlng membars, and who shall serve
tarms of two (2) yeara, Thareafter, the Declarant shall be
entitled to appoint, and, from time to time, remove and raplace,
three members of the Board at each annval meetling until the
coqurrence of the sarller of the followlng twe evanks:

(a) Tha date of wnleh geventy-five percant (75%)
ef the aggregate interest ln the common areas and facilities has
paan conveyed; or

{b) Dacambar 31, 1994.

At the E£irst annual meeting tharesafter, all
directorships for Ltermz2 which have explrad shall ba fillad by
tha voting membarg of tha Assoclation, The terma for which sach
director i3 alected shall be auch that when tha election Ls
¢ompleted, thres {3) of the directors shall be elected to servae
fox two (2) years and two (2) of the directors shall bm elacted’
ke serve for one (1) year., ({Example: If at the ktime of the
eslaction there are two directors whe wers electad by tha mambmrs
to a two-year tarm during tha pregeding year, these directors
would sarve for onm additional year and tha membera would in such
avant elect three diractorg to serve two years. Thelr sucgessors
ahall ba elected for two (2) year terms.

Section 4, Election of directors. Excapt for tha
appointed directors provided for in Jectlion 3 of this Article and
ag otharwize providad in Sactica 5 of thls artiele, the dirsctors
shall bhe slectad at the annual meetlng of the Asscciation: apd
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those candidates whe racaive the highesc numder of vaiit <hall oe
al -
alagead,

Section 5, Ramaval, Anay elected director may Ga
removad frem cffice, wlth or without causa, by tha atfirmative
vote of a majority of the voting membars, If any directors are
so removed, new diragtors may ke alacted ar the jame meating,

) section 6. Vacancies. An alactlve vacapcy ocourring
in the Board of Ditectara, Lncluding directorships aot filled wy
the voting members, may ba filled by a majerity of the romalaing
directors, though less than guozum, or by khe sals remalning
director, votlng members may elect a director at any time co
£Eill any elective vacancy not fillad by tha directors and to Ei1l
any slectiva vacancy not filled by the peclarant within ninaty
(9} daya after the vacanay oogurs.

section 7. Compansakion., The Board of Directors shnall
rezeive no compensation for their services as direckors unless
axpresaly allowad by the Board upen the affirmarive voke of
the voting members representing two—thirds (2/3) of the agqreogate
interest in the common arsas and facilicviea, bot the Board may
teimburse any director for any dlrect expanse incurred by him on
hehal® af the Asasciation and such geimbursement shall ba a
comman axpensa,

dection . Executive committes. The fSoard of
Directors may, by resolution adopted by a majerity of the aumbar
of directozs fixed by these bylaws, designate two or more
directore to constlitute an exequtlive committee, which committaw,
to the mxtant provided in such resolucion, shall have and may
axmrcise all of tha auwtherity of tha Board of bDirecters in the
wmanagemant of the Property.

Section 9. Powars and dutiss. The Board of Directors
ghall have the powers and duties neceasary Eox Ehe adminigtration
of the affairs of thw Asgsociation and may do all such acts and
things, except such acts as by law, by the paclaracion or by
these bylawa may not be delegated to the Board of Directors, The
powars and dutiws of the Board of Directors shall inelude, bhut
speciflcally shall not be limited to, those herain set out:

. (a) powers. The Board of Dlrectors ghall have tha
power bo:

(1) Exarcise for the assoclakign all powers,
ducies, and authority vested in or deleqated to this Association
by law and the Declaratiom and amendments tharatka and not
reserved to the membership by other provisions af cthase bylaws ol
tha Declaration.

{2} purchase, laase or otharwlise acguite in
khe nama of tha Board of Directors, or its designee, corporate or
otharwise, on bahalf of the Association, units offerad foz sale
or leasa.

(1) purchasa unpits at foraclasure or other
judicial sales in the name of Lthe Board of Diractors, or its
desiqueq, corporate Or otherwise, oa behalf of all unit ownars.

{4) 5ell, mortgags, Yyota the votes
appurtenant ko, oF okherwise deal with units acquired by the
Beapd of Diractors or its designes, corporate or otharwiss, on
mahalf of the assoclation, subject Eo the peclaratiaen and acher
applleable restrictions, and arganize corporacions to act as
designeas of tha Board in agqulring citle ta uniecs on behalf of
the Association,

{5} Entar any unit when necessary in
connaction with any malncenance, inspactions, repairs or
condtruckion #pr which che Board Ls responsible; provided, such
antry shall be made duxing reasenable hours with as lit:tle
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ipgonvenience ko the unit owner as practleable, and any damage
cansad theceby shall be repalred by the foard and such expense

shall be treated as a common expensa of the property wizhin which
the unit is locatad,

{6) Entar any unit whan neacaessary Lo caze of
any emergency originaking in or threatening any condominium unit,
regardless of whathar the owner 1a prazaent at the time of such
smergency, for the purpose of remedying or abating the cause of
such emergency, and such right of entry shall be immediace, and
to facilicata ankry in the aveat of any such amergeancy, may
require the owner or owners of sach condeminium unikt to deposit

under the control of the association a kay ko such condaminium
unite,

(7) Enker an agreement of agreements with any
person, Eirm, or corgporaticn to act as agmnt, contractor or
manager of and Eor tha Froparty, at the compensation establizhed
by the Board, ko perform sugh duties and services as the Boapd
shall authorize, othar than the powars anumearated in subdiviaions
1y, (2}, {3), t4) and (7) of this subsaction (a} and the duties
anumarated in the subdiviaiona (3), (4}, (7), (8), (1ll} and (12}
of subaecktlon (b) of thig saction, provided that any such
agreement shall be terminated by the Board for causa upon thirty
(20} days® wrikten notice khereof and without cause upen niaaty
{(90) days' npotice thereaf, without penalty to the Assoclation,

and further provided that the terms of any asuch agresment shall
aok axcwad one Year,

(b} Duties. It shall be the duty of the Board of
Olrwctors to:

(1} adminisztor, operate, maintaln and rapair
tha common araas and facilikies, )

(2) Entar any unit to make inspections and
perform any vepairs, malntenance or constructleon for which tha
fgsoclation ias responsible at roasonable timas and hours and with
as little inconvenience co tha unlk owner as practicables, The
Agssociation sbhall repalr any damages to the unit caused by such
repair, maintenance or construction, and all cests {ncurred in

.performning thede dutfies shall bé a common expense of the

Property, unless the Board shall datermine thak the rezpairvs,
malatenange ar ¢onstruction was neceasi{tated by the negligence,
mizuae, unlawful act, ar act In violatlon of tha Daclaratien,
these bhylaws or the rules and regulations of the assoclation by
the unit owner, in which event such costs may be asseasad agalnst
tha unit swnar,

(3) Datarmine tha common expenses arising
from the costs of administcation, oparatlion, care, upkeep,
maintenance, repair and censtruckion of the common areaz and
facllirims, Iincluding, without limitation, resasrves for repair,
reconstruction or replacement.

(4} Fix and assas3 in the manner provided
by law and In the Neclaration and Bylawsa, ln the proportionate
part of the common axpangas of each unit owner wikhin the
Proparty,

{5) Collect and enforge tha collactlon of
common expensesd in the manner provided by lLaw and in the
peclaracion and 8ylaws, Lneludlng, but not limited to legal
procasdings for the enforcemant of llans.

{6) Employ and digmiss ogersonnel nacassary to
the maintenance and operation of the common areas and facllities,

(7) Adept, amand, publizh and enforce
reasonable rules and regqulations that it deems advisable and
nagessary for the proper administratlion, operation, malstenance,
congervation, and beautification of the Property and for tha
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healch, comfort, safzty and general welfare of the ownars and
accupants of coadominium wunits, Copies of the published rulas
and regulations and amendments thersto shall be glvan to all zha
ownars and gccupantd and the Agsociation and pProperty shall bme
administerad, gperated and malntained in conformity with such
rules and regqulations,

(8) Designate depocaltories for Aasacoiatlon
funds and the officers, agents and/or employeea having the
authority ko depcosit and withdraw such Funds; and te require such
cfficers, agent3 or employeas to ba bonded.

(9) 3ign all agreements, contracts, vouchers
for payment of expenditures, dead and other instrumants in sach
mansar as Erom c£ime ko time shall ba datermined by writken
ragsolution of tha Board. 1In tha absence of such determination by
the Board, such documents shall we signed by cthe Preajdent and/or
tuch other parsons as kha 3oard may designakte.

{10) Procurs and wmaintalin adequate Insurance
of guch naturs and in such amounts as is provided In thae
Reclaration, and such other Lnsurance ag the Soapd may deem
necessary or appropriate.

{11} Appoiat such committees as are providad
for in these 8Bylaws and the Declaration.

) (12) Exarcisa thair powars in good Faith and
de and perform such other matters and things not expresaly
prohibited by law, the Declaracion, or these bylaws as ars
necessary dand approoriata Eo the proper adminfstration, gparation
and mainkenance of the Asseclation and the Property.

(13} vay all taxes and public assassmants
levied againat the gommon areas,

Section 10, Parzons who may serve, Every elacted
membar of the Board shall be a2 unit owner or co-ownaer of the
spouse of a upit owner ov co-owner, unle3as the owner i3 a.
corporation, partnership, troat or ather lega)l entibty other thap
d natural person or persoas, in which event any officer,
director, agent ot employes of such corporatlon, parener of such
partnership, beneficiary of auygh truaek, ¢r managag of such other
legal mncity, =hall be aligible to serve as a member of bEhe

Board, but membera of the Board appolnted by the Declarant need
ot be owperd,

Section 11, GLiability of the Board, The members of
the 2oard of Directors shall not be l{abla to the unit owners for
any mistake of judgment, nagliganca or otharwlse axcmpt for their
own {ndividdal malfaagance ot wlllful neglect of duty., The
association shall indemnlfy and hold harmlexzx aach of tha membars
of the Baord againat all contragtuoal llabllity to others arlaing
ot of contracts made by the Board on bahalf of the Associacion
unless any such contrackts shall have heen made in bad falth or in
willful disregard of the provisions of the Declaration or chase
Bylawa. It Ls [ntendad that the mambers of the Board of
fiirectors ahall have ng personal liability with respegt ho any
contract mads hy them on.hehalf-of tha Assoclatlon, except to tha
extant of thair liabllity of any unit owner arising cut of any
contracts made &y the Board of Dlrectors or out of the aforesaid
indamnity in favor of the menbers of the Board shall 52 limited
o such proportions of the teotal liability thareundar as his
Lptereakt in the common areas and Eacilitias bears Eo the inkacesk
of all of the upnit owners Lin tha common areas and facllities,
Evary agraement made by the Board or by the manager on behalf of
the Association shall provide that the members of che Board of
niractors, of the managar, as the case may be, ars acting only as
agents for the Aszoclatlon, and ghall have no parsonal liability
tharaundor (except as unit owners), and that each unlt ownar's
Llability thareundar shall bhe Limited to such groportion Eo the
total llabilicy tharwunder as hls interest in the common areas
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and facilities of the Proparty bears to the lptaraszt in said
commen araas and facilities of all unlt swners in che Proverty,

ARTICLE V
MEETINGS OF DIRECTORS

Sectlon 1. Qrganizatiopal meeting. The initial Baard
of Directars shall maekt prior to conveyancde of the Ffirsk unit by
tha Doclarant, Wo notice to the Diraectors shall be necassary in
order to legally constitute such meeting, provided tha: a quorum
ghall ba prasent,

Saction 2, HReqular meetings. A regular meecing of the
Board shall ba held immediataly after and at the same placs as
the annual meating or substitute annual meating of the
Asdoclaklion, The Board may provide by adoption of an apuropriate
regolution for the tima and place within the County aof ?itk,
Morch Carolina, for gbher regular mmatings of the Board.

Section 3, Special meetings. Special meetings of tha
Boatrd may be called by or at the request of tha Prasident or by
any two Directors. Such meatings may be held at any place within
Pitt County, MNorth Carolina.

Saction 4, HNotice of meetinga. Regular meatings of
the Board of Directors may ba held withaut notlce. Tha person or
persons calling a gpecial meating of the Roard shall give actual
notice, oral or written, to all Diractors of tha time, plage and
purpoase of auch macting at least two days pricr kthereto.

Attendance by a Diregtor at a mesting shall constitute
a walver of notice of such meeting, except whersm a Director
attends the meeting £or Lha exprass purpose of obijacting ko the
triisgctian 2f any business pacauze the meatlng was nob lawfully
called.

Section 5. wWaiver of notice, Any member of :he Board
of Directors may glve written walver of natice at any time of any
meating of the Beoard, and such waiver shall be deemed equivalant
to the glving of such notice, If all of the members of the Board
are prasent at any meekting thereef, no notica shall bea reguirad
and any buslness may ha transacted akt such maaking.

Section 6. Quorum, A majority of the number of
Directors fixed by thasa bylaws shall bhe required for and shall
constituka a quorum for khe transaction of business at any
meeting of tha Board of Diregtors,

Section 7. Manner of agting. Except as otherwise
providad in this section, tha act of the majoricy af tha
Directors presant at a meeting at which a quorum jla present shall
be the act of the Board of Dirsctora.

A vote af a majority of the numbar of Directors fixed
by the bylaws zhall ba required to adept a resalution
constituting an executiva committea,

Section 8. Qrganization. Each meeting of the Board of
Diractors shall be presidad over by the Prasident and in the

absence of tha Prosident, by kthe Wice Prasident, and Iln tha
abgence of tha Viee President, by any pearson selected to preside
by vate of the majority of the Direcrora present. The Smcratary,
ot la hiz absence, an Azaistant Sacretary, or in the absence of
both the Secretary and the Assistankt Secretary, any pezzon
dagignated by the presiding offlcer of tha meeting shall act as
Secrekary of the meating,

Saction 9, Iaformal action of Directars, Any acclon
taxken by a majoricy of the Direcktars wikhout a meaking shall
constirute Board ackion if written consent te the actiea in
gquastion i3 signad by all cthe Dlreceors and filed wich che
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miautea of the proceedings of the Board, whethsr doae hefore or
aftar the agtiom is takaen,

Sectian 10, Mipukps. The Board shall Xeep mlnutes of
all of its proceedings.

ARTICLE V1

OFFLCERS

Sectioen 1, pDeslgnatlon. The principal officers of the
Aszaociacion shall be a president, a aegratary, a treasurer and

such viee pregidenkts, assisvant secratarias, asslatant
Creasurears and other offigers as Lhe Heard of Directors may from
time to olact. Any two or more offices may be hald by cthe same
person except that the office of President and fecretary may not
be held by the sama pmrson,

Section 2. Election and term. The afficmrs of tha
Association shall be alectad by and Lrom the Board of Direstaors,
and such elactions may be held at the ragular anpual meatings of
tha Board; provided, however, Lhat prior to tha First anpual

meating, the Deg¢larant shall appalnt the officers from among the
initial Board.

Each officer shall hold offlce for a parled of one (1}
year or until his death, resignation, retlrsment, removal,
disqualificacion or his auvecessor is elected and qualified,

Saction 1. Hemoval, .Any officar or agent slacted or
appointed by the Board of Diractors may be removed by the Board
with or wlthout cause, and any officer or agent appalnted or
dasignated by the Declaapt may be removed by the Daclarant with
or without causa. Such removal, however, shall he without

prejudice to tha conkrast rights, LP aay, of the  person 5o
ramaved,

. Sactlen 4, cCompansation. No officer shall cecelve any
compensation from the Association for acting as such, but the
Board may reimbucse any officer For any direct axpenses lncurrad

by him in the performance of his duties as xuch officer and such
calmburzement shall be & common expanse,

Section 5. Presidant. The Presldent shall ba the
principal executive officer of the Asaogiation and, subject ko
the contrel of the Board of Directeors, shall zupervise apd
cantrol the managamant of the Property, The President ahall,
when present, preside at all meetings of the Board and of thea
Association, and, in qeneral, shall perform all duties incident
ko the affice of the Presidant and zuch other detles as may ba
prescribad from time ko time by the Board.

Saption 6, Wice President. The Vice Presldank, and if
there he mecw than cne, tha vice presldenkts shall, in tha abzZance
or disabllity of the Pramsident, have the powers and parform tha
duties of zaid office, In addition, sach Vice Prmsidant =hall
perform such other dutles and have such othar powers as shall ba
prascribed by the President.

jaction. 7, Sapratary, Tha Sacratary shall keep
acvurake records of the aces and progeedings of all meetings of
the Agsociatlon and of the Board. He shall give, or cause to he
qiven, all notices required by law and these bylaws. He shall
have general charqge of tha minuta bookz and racords of bath the
Associatian and of the Board. He sball sign such Lnstrumentsa as
may reaguire hia signatura, and, in genaral, shall perform
all duties incident to the office of Sacratary and such
ather duties 33 may be assigned ko him Erom time ko kime by the
Presldent or by khe Board of Qirsctars,

section 8. ‘freasurer. Tha Preasurar shall hava
custody of all Association funds and securities and shall
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racelve, depogit, or dlaburse the same undar cthe dlrection of the
Board of finances of the Associacion in books aspacially provided
for that purpose, He shall cause a true gtatement ko be prapared
ag of tha close of each fiscal yesar af shall ba detarmined hy the
doard of Dirsctors, satting forkh, in reasonable detall, the
agsets apnd liapilities of thm Association and the Property, the
changas in surplus for such fiscal year, and the result of the
operations of the Association and Praperty. The statement shall
be f£iled and kept available for inspection by any unit ownar for
a pariod of three (3) years and the Treasurer shall mail or
otharwise deliver a copy of the latast statemeat to wagh wnik
owner and membar of the Board of Directdes annually on or before
March 15, covering the graceding galendar year. The Treaguzar
shall alss grepare and file all reporbka and returns required by
Federal , State or looal laws, and 3hall generally perform all
other dutiea as mway be asslgned to him from time to ctime by the
#resldent or the Board of Dirmctors.

Saection 9, Assistant Sacretaries and Treagurers. The
Asgistant Sacretarles and Assistant Treasurers, Lf any, shall, in
the absence or dimability of the Segretary or the Traasurer,
respactively, have all the powers and perform all of tha duties
of those cfficers, and they shall, in general, perform such ather
duties ag ghall be aasigned ko them by the Secratary or

Treasuresr, respectively, or by the President or Board of
Diractors,

Section 10. Liability of the Officers. The offlcers of
the Association shall Aot be liable to the unlt awnecs for any
mistake of judgmankt, negligence or octherwlsa except For their own
Lladividual malfeasance or willful neglect of duty. The
Aggociation shall indemnify and hold harmlesa aach of tha
officers against all contractual liability to othars arising out
of contracts made by the officers on behalf of the Agsecliation
unless any such pontracts shall have bean made in bad Faith or in
willful disregard of the provisions of the Daclaration or thera
tylaws. It ia intended that tha officers shall hava no persaonal
Liability with respect to any contract made by them on bahalf of
the Assoclatlon, except to the extent of their liability as uplt
awners., It 13 also intended that the liabllity of any upic sawnars
arlzing out of any contracts made by the officers or out of tha
aforesaid indemnlty Ln favor of the oEEicers shall be limitad to
such proportions of the kotal liability thereupnder as his
interest in the common areaa and facilities bears ko the intarest
of all of khe unit owners in the common areas and facilicies.
Every agrwement made by the officera or by the manager na behalf
of khe Azsociation shall provide that the officers, or the
manageér, A% tha case may he, are acting only as agents Eor tha
Associaticon, and ahall have no persgnal liabilliby khereunder
(except as unlt owners), and that each unit cwner's llability
thereynder shall be Limitad to such proportion bta the tokal
liakility thaeraunder as hig lntarest in the common ar=zas and
facilities of che Property bears to the Intereat In maid common
areas and facllitles of all unit gwners in Lthe Property,

ARTICLE VII
QPERATION OF THE UROPERTY

Section 1. Determination of -common expenses and fixing

of gcommon chargez. Thae Board of Directors, from time to tima,
and at leasat annually, shall prepare a budgek Eor the Broperty,
determine tha amount of the common charges payable by the unlk
owners to mest the common expenses of che Property, and allocate
and assega tha common charges of the Property among the unlt
owners khereof aceording ko their reapectlive common {nterests, A
part of the common axpenzes of the EBroperty shall include, amang
other things, and without limltation, the administrative expansas
of tha Associaticn and Property, the gosty of all premlums for
insurance obtained pursuant to the orovisions of the Declaration,
and an adegquate reserve Fund for bthe periodle maintenance, vepair
and replacement of lmorovamants to the common arsas and
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fagilities. The budget of the Property, in the dizcratien of the
doard, and a8 necessary, may include, witheout limication, amounks
for: funding daficits for any prior yvear; a resarva Zor workiag
capltal and a general operatlng reaerva.

Unless all mortgageas and two-thirds (2/3) of the unit
oWwners alect to the conkrary, the extarior portions of all
buildings that were intlally stained or painted shall e
restzained or repainted not less than onca in every seven (7)
years and the rocfs of all buildings shall ba raplaced not lass
than oace in every twenty (20) years. :

The commnon expenses of khe Propecty may also iocluda
iuch amounts aa may be requirad for the purchase or leasza by che
Board of its dasignee, corporata or othorwise, on behalf oFf the
Association, of any unit whose owner has slected bo sall or laasze
such dnit or of any unit which i{s to be sold at Poreclesurs or
othar judicial sale. Tha Board of Direckors shall advise all
unit owners prompely, in writing, of the amount of common chargas
payable by each of them, respactively, as determined by tha Board
of Dirvectors as aforesaid, and xhall furnish coples of =ach
tudget on which such common chargas are based ko all unlk owhers
and, when requestad, to their mortgagees, ak laast Ehizs=wv (30)
days bafors such budgeat becomes sEfactive, provided, howavar,
that failure to do so shall not affect tha valldity gf
the asgezsment of common charges,

Section 2, Assesament ILnoreaases,

(a) Incraasa by Board of Diractora, The anaual
assegement affactive Cor any yeA: aftar 1984 may be Lnereased for
2ach succeading year by the Board of Directors, without a vate of
the membarship by a percentage which may not exceed tha
percantage increase raflacted Ln the (.3, ¢ley Average, Consumer
Price Index - United States and saslected areas for urban wage
aarners and clarical workers, all Ltems most cecent Lndex and
peroantage ¢Eangas from sulacted Eagea {puibilshed by the U.3.
Bureau of Labor Statlstics, Washingbon, 0.C.), or such other
Indax as may succeed the Consumer Price Index, for the twelva-
month period anding the immadiately precediog Ockober 1.

{b} Increase by Memhers. From and after
December 31, 1984, the annual assessment may be increased by a
pergentage greater than permitted by thia Article by an
alflrmative vote of two-thirdas (2/3) of the unlt owners whao arce
voting in peraon or by proxy, at a meating duly called for such
purpose, wyltten potlce of which, setting Forth the purpose of
the meating, shall be sent to all members not less than thirty
{30} days nor more than sixty (60} days {n advaneca of the
meagting.

Section 3. Payment of common charges. all unit owners
shall be gbllgated to pay the common charges assessod by the
Board of Directors purszuant to the provislons of Section L of
thiz Arti¢le VIT at such time or times as the Board shall
dotarmine,

o unit owner shall ba liable for the paymapt &£ any
part &f the common charges assessed against his uplt subsequent
to a sale, transfer or other gonveyance by him (made in
accordance with the provisions of the Deglaration and appllcabdle
raserictions of record) of such unit, togethar with his intermsg
in the comaon areas and facilitles as defined in the bDeclaraticn.
A purchaser of a unit shall be jointly and saverally Llable with
the seller Eor the payment of the commen charges assessed againat
such unit prior to the acquisitlon by the purchaser of such unik,
witheut prejudica ko the purchaser's right to ragover From thme
seller the amoynts pafid by the pruchaser thersfor, provided,
howavaer, that in the caza of a forealosure of a Eirat lien
mortgage or dead of trust, a mortgagae or other pruchaser of a
unit at a foreclosure sale of such unit shall not ba liabvle for,
and such unit =hall not be subject to, a lien for kthe payment of

11



common charges assassad prior to such foreclosura sale, and such
unpald commen whargas ahall be deemad to be comman charges
collectibla from all of eha uait ownees, including such .
purchagser, hlz successors and assigns,

Section 4. Collection of assessments. The Board of
irectors shall asgsess common charges agalnst tie unit owners
from time to time and at leasat anaually and ahall take prompt
agtion to collact any commen charge due frem aay unlt owner which
remaing unpaid for more than thirty (303 days From the dus date
of the payment thersof,

Section 5. pefault in payment of common charges. In
the event of default by any unikt owner in paylng to the Board of
Dlractora mha commen chapges as detarminad by the Board, such
unit awnaz dhall be obligakted to pay intarest at the highast rata
permitted Ly law, but nobt more khan eightaen (18%) Darcent, on
dugh ¢ommon charges Lrom the due date tharsof, bogebher wikh all
axpanges, ineluding reagsonable attorneys' faes incurred by the
8oard in any proceading brought te collect such uwnpald common
charges, The Board shall have the right and duty to attempt to
racover such common chargas, ktogether with lnterest theraon and
the expanses of the procamding, ineluding reasonable atkorpeys’
Eees and a raasonable repntal Fam for the unlt. In the event of a
forezlosure in order to enforce the payment of common charges,
reagonable attorney faess shall not sxceed 54 of the sala price,
However, LIf sarvices are randered by an attorney iLn an attempt to
colleck the common chargesa other than by Eoreclosure, reasonable
attorney Lees shall not ba governed by the 5% limitation set
forth in paragraph 27 of tha Daclaration,

Section 6, Foreclosure of liens for unpaid common
¢harges. In any acetion brought by the Board to twraclose on a
unit because of unpald common charges, tha Board, acting on
gahalf of all unit owners, or on behalf of any one or morae
individual unit owners, Lf so instructed, shall havae tha powar te
purchase such unlt at the Foreclosure sale and to acguire, hold,
leasze, mortgage, vote the votes appurtanant to, convey, or
otharwize deal with the same, subject, however, to applicable
restricelons of record. A sult Lo recover monay judgment Lot
unpaid comman charges wmay ba maintainabla without foreelosing er
waiving tha lian aescuring the gama.

Section 7, Statement of common charyes, The Roard of
Directors, or such person a8 the goard shall dasigonata, shall
prompely provide aay unit owner making written requast therefor,

A written.statement of all unpaid common charges due £rom auch
unit owner. .

Section 8, Abatement and restraint of violaktions by
unit owners. The vielation of any rule or rmgulation adopted by
the Board, the breach of any bylaw contalnad hereln, Br Lhe
hreach of any provision of the Declaration shall give the
Associatlon and any aggrleved unit owner the cight, in additien
to any other rights set forth la thesa bylaws,

(a) To a gause of action Eor the recovary of
damagns which result from such violation or breach,

(b} To enjain, abate or remedy tha appropriace
legal proceedings, either at law or in egquikty, the coatinuvanca af
any auch breach of violation,

Section 9. Maintenance and repair,

{a) Maintenance of unit. ALl malntenanca aad
repairs to any unit, ocdinary or extracrdinary t(other
than makatenance of and repalzs to any common arsas and
Facilities contalned therein and not necessitated by tha
asgligence, misuze, or naglact of the owner of such unlt) shall
ba made by the ownar of such unit. Each unlt owners shall be
respansible for all damages te any ocher unit and/or to the
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common areas and facilities cshat his failura go to de may
andanger,

(b) Maintenarca of common_areas. All maintenance,
repaicrs and replacements ko the common areas apd faciljties,
whathar located insida or outsidea of the units {unlass
agcesaliated by the pegligence, mlsuse or neglact of a unic
owner, 'or a4 unlt ewner's tenants, amployees, invitees, or
immediate family, in which case such expense shall be charged to
such unlt ewner), shall be made by the Boacd and shall be gharged
ko all unit owners as a common expense of tha Proparty,

Sectien 10. Utility equipment, Each unlt ownar shall
cwn and be redponsible for the repair, malptenance and upkeap of
all equipmant (such as heating and air conditioning equigmant,
ok water heatars, and water and szewar pipes located directly
underneath his unik) which serves his unit exelusivel;.

Section 11.  Additions, altarations or lmprovements by
unit owners, WMo unit oWwAer shall maka any Addition, alEeration
or improvament in or te his uaie which {8 structural witheuat the
prior wrikten consent of the Board of Directora, The Board ahall
have the gbligation te answer any writben requeast by a unit ownar
Cor appreval of a propesed structural additien, alteratien or
improvement in such owner's unit within sixty (&0) days after
such requesdt is racaived in writing by the Board, and fFallure bo
do go-within the stipulakad time shall gonstituta a consent by
the Board to the propesad addition, altaratien or improvement.

It ls suggested that additions, alterations and improvemsnts be
permitted if they do not advarsely affect the value and/ar use of
unitsd belonging ke othar unit awners,

Section 12. Use of upits and_common areas and
EaciliFles, The use of the Units, common areags and Eacllitlas,
Iimited common areas, and other progacty and appurtenances within
the Property shall he in accordanes with the fallowing
provisiona:

{a} Each of the units shall be occupiad only as a
rasidence and for no other purpose, WNo unit may be divided into
smallar units and no divided portion of a unit may be seld pr
otherwise transferred without first amending thasa bylaws to show
the changes in Lha units to ba affectad thereby, :

(b} The common aceas and facilities shall be ygaad
only for the purpeses for which they are lntended in furnishing
gervices and facilitles for the =njoyment of the units.

{c) No use or practice shall be permitted on the
Property which iz the source of annoyance to unlt owners ar which
interferes with che peacafu) pogsession and proper yga of Ehe
Property by the unit ownors, All parts of the Property zhall bHa
kept in a elean and sanitary condition, and no rubbish, refuse,
oy garbage ahall be allowed ko accumulate nor any fire hazard
allowod to exist, It shall be the respansibllity of each unik
ownar and the Board of Dirsctors to prevent the developmant of
conditiong whiech render tha Proparty, or any partlon thataof,
unclaan, unsightly, or unkept, or whlch subatanctially decreazas
the beauty of the araas as a whole, No unit ownaer szhall make or
permit any uge of his unit or of the common arsas whlch-will
Lncraade tha rate of Lnsurance upon the Proparty of any unit or
which shall cause the cancellation of such insurance. ¥o
immeral, Impropar, offensive, or unlawful usze shall be made of
the Property or any portion thereof. Garbage raceptacles shall
be located in aceordance with reasonable standards eatablishad by
the goard, All valid laws, 2oning ordinances and regulacions of
all goveromental bodies having jurisdicetion thersof shall ba
observed, Tha responsibliiecy of meetlng the regquiremenbts of
governmental bodies which requive maintanance, modiflcacisn or
cepair of khe Properky shall be tha same as the responsibilicy
Sor Ehe maiatenance and repair of the proparsy concerszd,
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td) until all of che landa of the Paclaranc
refarred to in arciela I, Seccion I, hareof Mave baon sold,
nejther the unit ownars nor the Board shall iacacrfers with the
sale of additioenal units. The owner of the ungold units may make
such use of the undold units and the common arsas as may
facilitaks such completion and aale, [ncluding, but not limited
te, the rental of the same, spowing of the property and the
display of =signz, uge as model uniks and sales offica,

Section L). Entry of Board. In the avent any unit
owner parmita any uyse of Che premises of practica Ln vielacion of
the provisionz of Section 11 of this Article ViI, and such owner
falls to cure said wiolabien within thizty {30} days of cha
Board's requast to do so, agents of the Board may enter upon che
pramiges and cure said violatlons at the expense of such gpit
OWNBer Ot oWwnars,

Saction L4, Rules and condust, Rules apd cagulations
congerning che use of the unlts and the common armas and
facilities may be promulgated and amended by the Board. Coples
of such rulas and regulations shall ba Eurnlished by the 3card ke
aach unikt ownar, and all amendmesnts and new rules and regulations
shall be Enrpished to unlt owners prior to the time that the
amandmant or new rule ov rvegulation bacomes affeckive.

Section 15. Water and alecktricity charges. aAll
chargas for waser, sawar and electriclty used in connaction
Wwikth the maintanance and uyse of the common arsas and Facilitlas
shall be a common axpensa of the Property.

ARTICLE UITT
RECORDS AND AUDITS

The Board of Dilrectorg or the managar shall kesap
detalled racocds of actions of the board and the manager, minutas
of the meetings and resolutlons of the #oard of Diractors,
minutes of meetings and rasolutions of the Agsociation, the
financial recordt and books of accounts of the Proparty,
ingludlog a chronological Listing of racelpts and expenditures,
which, among othar things, shall contain the amount of each
agsassmant, Qf the common chargesz agalnst aach uplk, the daca whan
due, the amounts paid tharson, and the balance remaining unpaid
and all other racorda and acgounts required by the laws of the
State of North Carolina whathar similar or disgsimilar to thosa
listed hermin. The financial recerd and books of acecount shall
be avallable for examlnatcion by any unit owner ar his duly
authorized agant or aktorney at convenlant hours on working days
by prlor arrangement with the Board of the managar, An outslde
audit of all recelpts and expeaditures of tha Association and
Fropaerty ghall be rendered by the Board te all unit owners on or
before tha L5th day of the third month following che close of
vach calendar year, covering tha proceding year, All hooks aad
records shall be kept in aceordapnce with good and accepted
accounting practices. A copy of the auvdit ahal) be Eurnlsned =o
all mortgagees of upits who have requested the same.

ARTTCLE TX
CRPERATION DRIOR TO INIPIAL MEETING OF BOARD
Prior to the first meating of the initlial Board of
Directors, all Functions of tha Assoclation and of the Board of
birectors as hereln set forth shall be performed and carried out
by the BDeclarant through Lts ofEigers and agents,
ARTICLE X
AMEWDMENT OF BYLAWS

Thesa Bylawa may he amended with the approval of uait
owners gollectively owning at least saventy-five parcent {75%) of
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the aggragata updivicded ipterest in the gomman arsas and
facilitins of the Propariy,

Therzupan; tha Board of Direcvors snall, within thirsy
{30) days, reasonably assure lgaelf that the amendment has been
axecutad by the ragquired percentage of unft owners, (For +£his
aurpese, the Board may ¢=ly on itz roster of mambars and shall
not be regquired to caume any title bo any anit ko ba axaminad).
The Board of Directors then shall cause ko be attached o the
amandmant a certificacion ax to its validity, which certification
shall b execuntad by tha Azzociation In bthe same manner that

deads are executed, The Sollowing form of certification 1=
suggested:

CERTIFICATION OF YALIOTTY OF AMEMDMENT TO BYLAWS
OF TREETQPS COMNDOMINIUMS

By authority of its Board of Diractors, Trascoaos
Condominlum Owners Association of Gresnville, Inc., hereby
cartiflas chat the foragoling instrument has bean duly siecnted by
unic owners collectively ownlng at laast saventy-Elve percent
{75%) of the aggregate undivided incerest in the common araas and
faciliclazs of the Propacty and [a, theraforea, a valld amendment
ko the existing Bylaws of Treetops Condeminkumz,

TREETORS COMOOMINIUM OWNERS
ASSOCIATLON OF GREENVILLE, INC.

By:

President
ATTEST:

Sacretary

S5ugh amandment shall be exaguted in the nama sf tha
hagocliation named herein hy thae Presaldent {or Vi{ce-President) and
by the Segrecary (or Assjstant Segratary) of the Assogiation and
recorded Ln the Office of the Regiscar of Deeds of Pltt County.
No such amendmant zhall be affactiva until recorded as aforesald.
AS to all bona Eida purchasers for value, an amendment shall he
conclusively presumed to he valid Lf such amendment contains a
certification which In form and substandge substantially conforms
to the foregoing suggested gertification,

Saction 2. Amendment by Declarank _or the Acard. The
Declarapt, For so long as [t controla tha Board, and thereattar,

the Board of Oirectors, may amand these Bylaws withont the
consent of the owners ko conform bthe Aylaws Lo the raquicrcments
af any law or goveramental agency having legal jurisdicticn gver
the Property or te quallfy tha Proparty or any apiks thereln for
mortgaga ot lmprovement loans made, guaranteed cor insurad by a
governmantal ageacy, insluding, without Llimitaticon, Veterans
Adminigeration, Fedaral Heusing Administration, Federal National
Mortqage Association and Fedaral Home Loan Mortgage Corporakion,
or to comply with the requirements of law or regulations of any
governmantal corperation or agency ragarding pyrchase of mortgage
interssts {n uaits by such ageney. A letter Erom any such agency
stakting that a change is desired in order te gqualify the Progerty
of any units for loans sligible to ba guaranteed by, insured by
or purchased by such agenay, shall be sufficiant authoriey for
the amendmant of these Bylaws,

Sactien 3. FHA/YA Aoproval. Neewithscanding the
provisiona of Section 2 of thls Article X or any other provision
of this inztrumant Eo che conbrary, as long as the Declarant
controls the Associaktion, and if Oeclarant degires to quallify
sections of thiz condominium or units thersoef for Faderal Houglag
Administration or Vetsrans Administration approval (but aat
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otharwise), the Fadaral Housing Adminiatracion or tha Veterans
Administration shall have the right to veco amendments o Lhase
bylaws,

]

CERTIFICATION
L, the undarsignad, do hersby certify:

THAT I am the duly elactad and acting Presidant af
Trestopa Condominium fwnars Assoclation of Graenville, Tnc., and

THAT tha foragolng Bylaws constitute tha original

8ylaws of szaid Association, as duly adag:ggr&': a mae%n of the

Board of Diractors thersof, held on khe day af cENGE
1984,

IN WITMESS WHEREOF, I hava executed this certlfication
in the name of and on bahalf of Treekops condominiom Ownex ’

g
Agsoclation of Greenville, Inc., this = day of LECEImpas |
1984.

TREETORS CONDOMINIUM OWWERS
ASSOCIATION OF GREENVILLE, INC.

ay: NPT
Pragidantc
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Percantags interest of each unit owner in the common arsas
initially, upen completion and dadication of Treatops
Condominiums, Phase I, aight (8) units:

Percantaga Interest

Unit Submisaion of Phase I
110 . 12.5
111 12.5
112 12.5
113 12.5
130 12.5
121 12.5
122 12.3
123 12.5

During perlods batween the laitlal and final stagas of
development, the percentagea of iLatarest of the varlous units
shall be computad following each annexation !n accoerdance with
cthe provisions of paragraph 6 of this Declaration and ahall he
baged upon mach wnit (iaecluding both exlsting units and unics po
be annexed) having an equal value zince Ekha parsantage of
laterast in the commen areas is the same as tha percencage of
agsagsment,

For example, dpon annexation of Phasa FI there will then
oxise sixtasn (18) wnits and tha percantage of interest of mach
unle In the common arsa will than be determinad as Eollows:

1716 % 100 = &,25

The amendmant Eo the Declaraktlon shall have attached te zame
tha recomputed percentage interest of all then existing upltg as
each phase ig developed, all in accordance with the oravialong of
this Daclararion until Lhe Elnal phase shall have been annaxed
and the tohal Treetops Condominiums project completed or
otherwlse tarminated as provided in the Daclaration,



